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NATICK, Mass., Nov. 8, 2012 /PRNewswire/ -- Boston Scientific Corporation (NYSE: BSX) is 

extending its reach into the strategically critical renal denervation market by signing a definitive 

agreement to acquire Vessix Vascular, Inc., a privately held company based in Laguna Hills, 

California.  Vessix Vascular has developed a catheter-based renal denervation system for the 

treatment of uncontrolled hypertension.  The acquisition is expected to close by the end of November 

2012.  

"Hypertension is a major global healthcare challenge, affecting more than one billion people 

worldwide," said Mike Mahoney, president and chief executive officer at Boston Scientific. "Renal 

denervation represents a potential breakthrough therapy for the treatment of uncontrolled 

hypertension and is an important part of the Boston Scientific growth strategy.  The acquisition of 

Vessix Vascular adds a second generation, highly differentiated technology to our hypertension 

strategy while accelerating our entry into what we expect to be a multi-billion dollar market by 2020." 

Hypertension is the leading attributable cause of death worldwide.  Despite the widespread 

availability of antihypertensive medications, the blood pressure of many patients remains high and 

uncontrolled.  Renal denervation is an emerging, catheter-based therapy for medication-resistant 

hypertension that uses radiofrequency energy to disrupt the renal sympathetic nerves whose 

hyperactivity leads to uncontrolled high blood pressure.  Renal denervation has been demonstrated in 

published clinical studies to significantly reduce systolic blood pressure. 

http://www.prnewswire.com/


The Vessix Vascular V2 Renal Denervation System™ has received CE Mark in Europe and TGA 

approval in Australia. Vessix Vascular has initiated the REDUCE-HTN post-market surveillance study 

and expects to initiate a full launch of the product in CE Mark countries in 2013.  

A high-resolution image of the Vessix Vascular V2 Renal Denervation System is available for 

download at: http://bostonscientific.mediaroom.com/image-gallery?mode=gallery&cat=1762. 

"The Vessix System offers the potential for a significant step forward in the treatment of uncontrolled 

hypertension," said Prof. Horst Sievert, M.D., Ph.D., Director of the CardioVascular Center Frankfurt, 

Sankt Katharinen Hospital, in Frankfurt, Germany.  "In my experience, the system offers ease of use, 

faster treatment times with decreased patient discomfort and an intuitive approach to renal 

denervation that leverages the expertise of the interventionalist with balloon catheter technology." 

"We expect that hypertension therapies will be a key growth driver for Boston Scientific going 

forward," said Jeff Mirviss, president of the Peripheral Interventions business for Boston Scientific. 

"We believe the Vessix Vascular Renal Denervation System will position us for leadership in this 

important market.  We look forward to offering this technology to help patients better control their 

blood pressure, which also may lead to reduced healthcare costs associated with uncontrolled 

hypertension." 

Upon completion of the acquisition, Vessix Vascular will become part of the Peripheral Interventions 

business at Boston Scientific.  The portfolio of this business includes products that treat vascular 

system blockages in areas such as the carotid and renal arteries and the lower extremities. 

"Physician response to the V2 Renal Denervation System has been outstanding," said Raymond W. 

Cohen, chief executive officer at Vessix Vascular. "We are confident that the combination of the 

Vessix Vascular renal denervation technology with the Boston Scientific broad global clinical and 

commercial scale will result in a new standard for the treatment of uncontrolled hypertension." 

The agreement calls for an upfront payment of $125 million, plus additional clinical- and sales-based 

milestones aggregating a maximum of $300 million over the period between 2013 and 2017.  Boston 
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Scientific currently expects the net impact of this transaction on adjusted earnings per share to be 

immaterial for years 2013 and 2014 and break-even to accretive thereafter, and more dilutive on a 

GAAP basis as a result of acquisition-related net charges and amortization, which will be determined 

during the fourth quarter. 

The V2 Renal Denervation System is an investigational device and not available for use or sale in the 

United States. 

About Vessix Vascular 

Founded in 2003, Vessix is a private company developing novel RF balloon catheter and bipolar RF 

generator technology.  The company has operations in the United States and in Europe, and is 

backed by world-class European and U.S. venture capital firms including NeoMed Management, 

Edmond de Rothschild Investment Partners,  OrbiMed Advisors LLC and Christopher Weil & 

Company.  

About Boston Scientific 

Boston Scientific is a worldwide developer, manufacturer and marketer of medical devices that are 

used in a broad range of interventional medical specialties.  For more information, please 

visit:  http://www.bostonscientific.com/. 

Cautionary Statement Regarding Forward-Looking Statements 

This press release contains forward-looking statements within the meaning of Section 27A of the 

Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934.  Forward-looking 

statements may be identified by words like "anticipate," "expect," "project," "believe," "plan," 

"estimate," "intend" and similar words.  These forward-looking statements are based on our beliefs, 

assumptions and estimates using information available to us at the time and are not intended to be 

guarantees of future events or performance.  These forward-looking statements include, among other 

things, statements regarding our business plans, our growth strategy and drivers, markets for our 

products and our position in those markets, timing of closing the transaction and expected 

accretion/dilution, product launches, and product performance and importance.  If our underlying 

assumptions turn out to be incorrect, or if certain risks or uncertainties materialize, actual results 
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could vary materially from the expectations and projections expressed or implied by our forward-

looking statements.  These factors, in some cases, have affected and in the future (together with 

other factors) could affect our ability to implement our business strategy and may cause actual results 

to differ materially from those contemplated by the statements expressed in this press release.  As a 

result, readers are cautioned not to place undue reliance on any of our forward-looking statements.  

Factors that may cause such differences include, among other things: future economic, competitive, 

reimbursement and regulatory conditions; new product introductions; demographic trends; intellectual 

property; litigation; financial market conditions; and future business decisions made by us and our 

competitors.  All of these factors are difficult or impossible to predict accurately and many of them are 

beyond our control.  For a further list and description of these and other important risks and 

uncertainties that may affect our future operations, see Part I, Item 1A – Risk Factors in our most 

recent Annual Report on Form 10-K filed with the Securities and Exchange Commission, which we 

may update in Part II, Item 1A – Risk Factors in Quarterly Reports on Form 10-Q we have filed or will 

file hereafter.  We disclaim any intention or obligation to publicly update or revise any forward-looking 

statements to reflect any change in our expectations or in events, conditions or circumstances on 

which those expectations may be based, or that may affect the likelihood that actual results will differ 

from those contained in the forward-looking statements.  This cautionary statement is applicable to all 

forward-looking statements contained in this document. 
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